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Financial Aid Offer Letter
The financial aid offer letter is the notification from the school informing the 
student of the financial resources they are being offered to help with tuition and 
educational costs.  

The letter can include different types of aid, each with its own eligibility 
requirements and ability to renew.  Aid offers may include Grant and Gift Aid 
(scholarships/grants), student loans and work-study options. 

It is important to calculate estimated costs to ensure aid will cover the cost and if 
not, look for additional funding  options. 

It is also important to understand what aid has to be repaid versus what does not 
and what will automatically renew versus a new application each year. 



What is Grant/Gift Aid

• Scholarships
– Merit

 

– Need Based – ALI (max of $8800)

– Catholic Heritage

– Kentucky Educational Excellence 
Scholarship

– Endowed Scholarships

– Outside Scholarship

• Grants
– Federal Pell Grant 

• Max of $7395

– Federal SEOG Grant

• Max of $1000

– Kentucky College Access Program 
Grant

• Max of $5300

– Kentucky Tuition Grant

• Max of $3500



What Could Impact Grant/Gift Aid

• Scholarships – Majority require 
full time status

• Grants – Majority require full 
time status but Pell and CAP grant 
will adjust



Renewing Grant/Gift Aid

• Scholarships
– Merit – Renewed during 4 years of 

undergraduate work as long as 
cumulative GPA is 3.0

– Need Based – Calculation completed 
each year of undergraduate to 
determine eligibility with FAFSA

– Catholic Heritage 

– Kentucky Educational Excellence 
Scholarship 

– Endowed Scholarships

– Outside Scholarship

• Grants
– Federal Pell Grant 

• Max of $7395

– Federal SEOG Grant

• Max of $1000

– Kentucky College Access Program 
Grant

• Max of $5300

– Kentucky Tuition Grant

• Max of $3500



Federal Student Loans

• Subsidized - are available to undergraduate students. The government 

pays the interest while you are enrolled in college at least half time with degree-
seeking status or during authorized grace periods or deferments. Award 
amounts are based on financial need and class standing (year in school).

• Unsubsidized - are available to undergraduate and graduate 

students and are not based on financial need. You are responsible for paying the 
interest during all periods. If you choose not to pay the interest while you are in 
school, during grace periods, deferment or forbearance periods, your interest will 
accrue and be capitalized (interest is added to principal balance). Award amounts 
are based on the cost of attendance less other sources of aid.



Federal Student Loans

• Will be offered if you file the FAFSA
• Can reduce or decline

• Must be repaid
• Deferred while enrolled at least half time status

• 6 month grace 
• You are required to complete Master Promissory Note and 
Entrance Loan Counseling for the money to pay to your account 



Federal Work-Study
• Part-time positions

• Most positions are on campus jobs
• We help find a placement

• Great resume and experience builder
• Pay comes as bi-weekly paycheck



What next?



Determining Costs

Tuition :  $30,200
Housing:  $6,040
Meal Plan: $4,600
   $40,840
 

Grants:             $?
Loans:               $5,500
Total   $$

**Subtract the total aid from the $40,840
**Also note there are fees



What if my aid offer doesn’t cover my costs?

• Make sure we have noted all outside scholarships you have been awarded
• Parents can apply for Federal Parent Plus loan
• Work-study paychecks can be applied to balance as earned
• Set up payment plan each semester
• Continue to apply for outside scholarships
• If local, consider living at home to save room and board costs



Questions?
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